
Qualitative and Quantitative Research Review, Vol 5, Issue 1.  
ISSN No: 2462-1978  
eISSNNo: 2462-2117 
 

13 
 

MOVING TOWARDS A UNIVERSAL CRYPTOCURRENCY:  

A PEST ANALYSIS 

 

BRINDA KALYANI P. R. 

Rustaq College of Education,  

Sultanate of Oman 
 

Date of receipt: 19/04/2019  

First Review: 18/06/2019  

Second Review: 28/07/2019  

Acceptance: 30/11/2019 

 

ABSTRACT 

The advent of the fourth Industrial Revolution envisages big data analysis, 

blocks chain management and thereby paves way to Crypto currencies which 

is a digital currency version operating through the support of cryptography. 

The universal acceptance of crypto currencies as a medium of exchange, 

measure of value is studied and empirically tested. PEST Analysis looks into 

the Political, Economic, Social and Technological possibilities of the crypto 

currency being accepted as a universal currency across the globe. Oman is just 

a watcher not a player in the field of crypto currencies. Respondents being 

employees of different banks in the Rustaq city a pilot study has been 

conducted with 50 samples. The pilot study analysed 17 variables which 

would decide the acceptability of crypto currency. The pilot study results also 

found that Tracing difficulty of transactions when the reference is lost (Lack 

of Control), the speed of the transaction is a dependent event (Reliability), 

operation through allied infrastructure (Complexity), exchange cost 

elimination, an account Wallet decides the existence of money 

(Understandability), are the most influential variables out of the 17 variables 

under study, as those which explain the respective factors. The factors found 

to influence the acceptability are found to be categorized under Lack of 

Control, Reliability, Complexity, and Understandability.  

Key Words: Electronic Wallet, Crypto currency, Universal Currency, Tracing of 

Transactions, Technological Expertise, PEST Analysis. 

INTRODUCTION 

Due to the rapid developments in spheres of financial innovation and 

information technologies, world space is being transformed into a global 

business system (Akopova & Przhedetskaya, 2016; Boldeanu & Tache, 2015). 

Crypto currency as a digital asset is designed to work as a store of value and 
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a medium of exchange. As of February 28th, 2018, the total market 

capitalization of the crypto currency market stood at $448 billion and consists 

of 1,524 types of currencies (Liew, 2019). Visualizing an economy with 

Universal crypto currency, a probe into the Political, Economic, Social and 

Technological factors of importance towards to acceptance of the same as a 

measure and store of value is conducted. The Crypto currency works through 

block chains and has a virtual existence. It does not belong to a particular 

country neither does it have a common controlling authority. This feature 

attracts all the traders over the borders where they save a lot with the exchange 

rates, transaction costs and all allied charges with the currency exchange 

fluctuation issues. (Bridget Marsh, 2019). Though the world has adopted the 

digital currency on its merits, the transaction cost, exchange rate fluctuations 

and the exchange rate commissions stand as trouble factors for a business 

across borders. Therefore the need of crypto currency is felt and there are more 

than 46 countries who have adopted this to settle their Balance of Payments 

(Ahmed (n.d). Crypto currency is a specific variant of the digital currency since 

digital currencies are replacement for fiat money, but electronically operated 

for transfer of values across borders, and across accounts. It comes under the 

central banking authority and has transaction costs added up for each activity 

connected. But Crypto currencies are algorithm powered currencies and uses 

Block chain and a decentralized ledger, which means that no single individual 

or supervisory authority controls the actions in the network. (Coinmetro, 2019)  

 A throwback of the evolution of currency development across the world 

shows that it has gone through different eras, starting from barter system, 

metallic coinage, paper currency at full gold standard, paper currency with 

proportionate reserve, paper currency with minimum reserve of gold, digital 

currency system with fiat money in circulation and the world is looking 

forward to the universal crypto currency which would eliminate the exchange 

rates and the transaction costs. (Shekhar, 2013). The evolution of money has 

been advancing through the digital money which safeguards from the theft, 

burglary, and the fraud but raising the cybercrimes and frauds like phishing, 

spoofing, Tabnapping, Typesqatting, Spywares and the like. (Romney, 2011). 

Block chain Management and bitcoins are the future of the world economy as 

envisaged by the economists across the world. As seen from the American 

experience crypto currency lack their popularity and has lost the momentum 

because of many factors and the complex nature of operation. The best part of 

crypto currencies is that they operate through the block chain managed 

without the transitional bank unlike the smart card network. Countries like 

USA, Russia, UK, Venezuela, and China are the nations who are the bulk 

traders of this crypto currency (Ryan, 2018). 
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 Though Sultanate of Oman has not ventured into the crypto currency realm 

in settling the Balance of Payments, the possibility of entry is not a far cry as 

the country is very much digitalized by itself in the storage of data and Techie 

with Banking World and Aviation field. (Govt, 2018). The internet users also 

have increased considerably from 225K in 2015 to 425K in 2018 (NSC, 2018). In 

Oman a small town Rustaq is chosen as the area of study since it has a mix 

population of expatriates and Nationals with varied qualifications. The bank 

employees are the target respondents. The crypto currencies are of different 

types and just a glimpse of it is represented in the figure below.  
 

 

Figure 1. Source: https://cointelegraph.com/bitcoin-for-beginners/what-are-

cryptocurrencies 

REVIEW OF LITERATURE 

Digitalized economy suffers from Lack of awareness, Illiteracy, transaction 

cost and lack of POS. In an Indian study this was tested and proved where 

these digital transactions come along with additional charges for E-wallets, 

RTGS, NEFT, card payments, online transfer (Rajak, n.d). Over the past few 

years Crypto Currencies have been shown as an Emerging Payment Systems. 

These new systems have been adopted by individuals and business wishing to 

transact quickly and efficiently over the internet without the need to supply 

Credit Cards or Banking information. By utilizing the characteristics of these 

currencies Merchants are able to setup an account and accept payments within 

minutes allowing customers from all over the world to purchase goods and 

services. (Ahmed (n.d). Excessive control of the Government is not tolerated 

by the nationals and envisioned is a system of effectively de-territorialized 

money shaped exclusively by market forces - denationalized money as the idea 

was called by its best known advocate, the Austrian Friedrich Hayek (1990). 

However, although Hayek's influential laissez-faire views have been echoed 

by other economists in both Europe and the United States, they have failed as 

https://cointelegraph.com/bitcoin-for-beginners/what-are-cryptocurrencies
https://cointelegraph.com/bitcoin-for-beginners/what-are-cryptocurrencies
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yet to enter the mainstream of professional thinking on monetary 

management. (Cohen, 2000).  

 

 At its simplest, block chain is an efficient way to transfer any asset, including 

a loan, and the current systems and practices of the US syndicated loan market 

could benefit enormously from this technology. The LSTA (Loan Syndications 

and Trading Association) has been following developments around block 

chain and providing educational resources to its members for a couple of years 

and will continue to be a resource as its members navigate many of these 

challenges and, in some cases, take a leading role in helping to craft standards 

that facilitate the efficient deployment too (Marsh, 2019). There was a proposed 

model inclusive of planned behavior of the economy. (DTPB) decomposed 

theory of planned behaviour s variables and causal and measurement 

relationships, together with a series of additional factors and extensions were 

measured in this study. Their study helps to understand the Local Digital 

Currency adoption process. The three direct antecedents of behavioral 

intention (attitude, subjective norm, and perceived control) have a direct and 

positive influence thereon. Of the four beliefs and attitudes, compatibility and 

perceived usefulness have a direct and positive influence thereon. Perceived 

usefulness is decomposed into four different dimensions: the social, prosocial, 

economic, and environmental. (Tamajón, 2019) 

 

PEST ANALYSIS OF CRYPTOCURRENCY 

 

Figure 2. Source: https://data.gov.om/OMNTAC2016/national-accounts 

 A Political, Economic, Social and Technological Analysis of the Crypto 

currency based on the studies done earlier would be of great help in deciding 

about the adoption of Crypto currency as a medium of exchange, a measure 

https://data.gov.om/OMNTAC2016/national-accounts
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and store of value. The PEST Analysis would throw more light on the analysis 

of crypto currency in varied angles of its acceptability as a universal currency 

across borders. To study the crypto currency PEST analysis is done since it 

analyses the external factors that influence the operation. Internal factors 

remaining dominant and pervasive this study looks into the external factors 

that are influential in the acceptance of the currency as a universal checking 

system. The import of goods and services at current prices are given in the 

figure above. 

Political Factors 

One of the most remarkable developments in global monetary relations at 

century's end is the rapid acceleration of cross-border competition among 

currencies - a spreading, market-driven phenomenon (Cohen 1998), has 

named it as de-territorialisation of money. Circulation of national currencies 

is no longer confined within the territorial frontiers of nation-states. A few 

popular currencies, most notably the U.S. dollar and Germany's Deutschmark 

(the DM, now being succeeded by the euro), have come to be widely used 

outside their country of origin, vying directly with local rivals for both 

medium-of-exchange and investment purposes. "The key determinant of the 

extent and speed of internationalization of the euro will be transaction costs in 

foreign exchange and securities markets" is a statement to be noted while 

analysing the political aspects of the universal adoption of crypto currency. 

(Portes & Rey 1998, 308). Despite the heavy Chinese restrictions on crypto 

currency, the stateless crypto currency network continued to thrive, and the 

citizens of China will continue to access and transact with crypto currency 

unless the government successfully bans access to digital wallets and 

exchanges. This thesis also has found a number of technical and political 

hurdles challenging sovereign states’ ability to regulate crypto currency. 

(Frebowitz, 2018). 

Economic factors 

Sherline (2016) found that there is an imperative need to modify the credit- 

and financial-services delivery system to achieve greater inclusion. The latest 

solution is demonetization. In addition, the move will help to inculcate 

banking habits among the large unbanked population in the country. 

Paperless, cryptographic digital cash offers numerous benefits, and provides 

two key advantages over physical money. First, an adversary cannot forge 

digital cash, assuming the security of the cryptographic mechanisms and the 

secrecy of the associated cryptographic information are preserved. Second, 

replication of digital cash is easy, so that one can easily safeguard against loss 
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or theft of digital cash through digital backups. The idea to use digital cash as 

a solution against money counterfeiting is not new. All this explains the 

economic transition that is going on in the economy. The SEC warns that 

crypto currency markets span national borders and may include significant 

trading on systems outside the United States. Invested funds may quickly 

travel overseas without the investor’s knowledge. As a result, risks can be 

amplified, including the risk that market regulators, such as the SEC, may not 

be able to enforce United States laws in dealing with transactions denominated 

in a crypto currency (Wilson, 2018). In response to possible problems with 

legal digital currencies, the central bank can set a rule to address price 

deflation and market demand volatility. Since the fluctuations in the total 

demand for money are seasonal, periodic, and structural, the digital money 

supply can be allowed to grow at a constant rate of growth per period to 

accommodate real-time trading volumes. Under the premise of not destroying 

the law of economic activity, it responds to changes in demand, so that price 

fluctuations are within a certain range. (ChenZhu, 2018) 
 

Social factors 

According to the development trend of digital currency, the digital currency 

has huge financial risks. First of all, digital currency is a kind of virtual 

currency, not a real currency. It does not have monetary attributes such as legal 

liability. Therefore, the digital currency has a risk of payment. Secondly, 

digital currency does not have an accounting book with a central storage 

organization. Block chain technology is similar to distributed accounting (Sun 

& Yang, 2016. From 2009 to 2018 there are 9 years of crypto currency history, 

few to be compared to previous economic eras, but enough to outline the 

pillars of a new economic era, where the tangibleness in the customs of the old 

society is concretely being replaced by the immediacy and dynamism in the 

efficiency of an era devoted to abstractness and virtuality. During these 9 years 

different innovations, mind-sets and adoption trends have marked the crypto 

currency history path, such that different segments distinguished by definite 

aspects attributable to particular periods divide the path in the eras reported 

thereinafter (Kindel, n.d.). Buying and selling crypto currencies is made 

possible also thanks to official marketplaces like localbitcoins.com, where BTC 

owners (Bit Coin) and BTC possible buyers can contact each other in order to 

exchange BTC units. (Mehilli, 2018). Bitcoin volatility is also stretched to an 

extent driven by holders of large proportions of the total outstanding float of 

the currency. For Bitcoin investors with current holdings above around $10M, 

it is not clear how they would liquidate a position that large into a fiat position 

without severely moving the market. Since Bitcoins volume resembles a small 
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cap stock, the currency has not hit the mass-market adoption rates that would 

be necessary to provide option value to large holders of the currency. (Abu-

Bakar, 2017) 

Technological factors 

All the currently known technology functioning virtual money has a topology 

of peer to peer networks, which has a high level of security and reliability. The 

key feature of this is the process of hashing of chain transaction units (block 

chain). Therefore, in terms of control of operations, it is necessary to introduce 

the transaction management technology centres on the basis of data 

processing centres (DPC), which in turn can also be organized in the form of 

peer to peer networks. Natalia et al. have developed a model which would 

give more security to the transactions. The proposed adaptation methods 

solve the problem of organizing data centre, protecting the virtual currency 

infrastructure so that the computer resources and power are integrated and 

are available as a unified service, which can be modified to fit the real 

requirements (Vovchenkol, n.d). Bhatnagar (2015) indicates that today 

technology has emerged as a strategic resource for achieving higher efficiency, 

control of operations, productivity, and profitability for banks, and it is the 

realization of their “anywhere, anytime, anyway” banking dream for 

customers. But instead of all these benefits, the awareness and adoption rate 

of banking services among rural customers is still found to be very low. 

(Bhatnagar, 2017). Amongst the many controversies surrounding crypto 

currencies, a popular topic of debate is whether it should be classified as a 

commodity, investment, property, currency or digital currency. Bitcoin puts 

crypto currencies center stage in the popular press and with the recent painful 

pull back in early 2018 (Liew, 2019). Colin Le designed a crypto currency called 

Nano which functions under the framework for a trustless, feeless, low-latency 

crypto currency that utilizes a novel block lattice structure and delegated Proof 

of Stake voting. The network requires minimal resources, high-power mining 

hardware, and can process high transaction throughput. All of this is achieved 

by having individual block chains for each account, eliminating access issues 

and inefficiencies of a global data-structure. They identified possible attack 

vectors on the system and presented arguments on how Nano is resistant to 

these forms of attacks. (Mahieu). The crypto currency is threatened because of 

the peer to peer end users cyber security issues. The block chain software 

license validation method can also be automated to provide license validation 

and identity for Internet of Things devices. (Alan Litchfield, 2015). The crypto 

currency usage across the world is graphically represented by the following 

figure. 
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Figure 3. Source: https://theanchor.io/news/which-countries-are-best-

positioned-for-the-use-of-cryptocurrencies-and-how-it-would-impact-their-

economies/ 

RESEARCH METHODOLOGY 

The present research is both exploratory and descriptive in nature since 

various factors for the adoption of crypto currency as a common medium of 

exchange in the country is analysed. A survey was conducted in Rustaq, 

Sultanate of Oman with the help of a structured questionnaire analysing the 

demographic variables Gender, Age, and Education along with an Opinion 

Scale with 5 factors ranging from 1 (Strongly Disagree) to 5 (Strongly Agree) 

was collected and analysed. The respondents were the bank employees of 

different banks in Rustaq.  
 

Table 1. Demographic factors  
 

GENDER Frequency Percent 

Female 10 20 

Male 40 80 

Total 50 100 

AGE Frequency Percent 

20-30 15 30 

30-40 28 56 

40-50 7 14 

Total 50 100 

EDUCATION Frequency Percent 

Diploma 12 24 

Graduate 22 44 

Post Graduate 16 32 

Total 50 100 

https://theanchor.io/news/which-countries-are-best-positioned-for-the-use-of-cryptocurrencies-and-how-it-would-impact-their-economies/
https://theanchor.io/news/which-countries-are-best-positioned-for-the-use-of-cryptocurrencies-and-how-it-would-impact-their-economies/
https://theanchor.io/news/which-countries-are-best-positioned-for-the-use-of-cryptocurrencies-and-how-it-would-impact-their-economies/
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 The sample size is 50 after eliminating the invalid questionnaires. The 

demographic details are exhibited in Table 1. The respondents targeted in the 

pilot study were the bank employees of different banks in the Rustaq City. 50 

questionnaires have been found to be error free and qualified for analysis. 

Demographic variables say that 80% of the respondents are male (Table 1(a)), 

analysing the age of the respondents 30% belong to 20 to 30 years age group, 

56% belong to 30 to 40 years, 14% belong to 40 to 50 years age group; 24% are 

diploma holders, 44% are Graduates and 32% are Post graduates. 

Table 2: KMO and Bartlett's Test 

 

KMO and Bartlett's Test  

Kaiser-Meyer-Olkin Measure of Sampling 

Adequacy. .609 

Bartlett's Test of Sphericity Approx. Chi-Square 259.527 

df 136 

Sig. .000 

 

 Before going into the Factor analysis, the test of sampling adequacy is done. 

The KMO (Kaiser-Meyer-Olkin) is used to check the data appropriateness of 

sampling aduquacy and Barlett’s test is use to track the data suitablity for 

further analysis. The cut off value of KMO for factor analaysis is required ≥ 0.6 

(Tabanick & Fidell, 2001). Also,  Hair et al. (2006) sugessted a value of KMO ≥ 

0.7 is consider adequate high for sample size of any study. In this particular 

study, KMO statistic for the overall data was 0.609 as indicated in Table 2 . 

This is considered good enough for data analysis.  

Table 3: Reliability Statistics 

Reliability Statistics 

Cronbach's Alpha 

Cronbach's Alpha  

Standardized Items N of Items 

.783 .785 17 

 

 The reliability test was also carried out and the Cronbach Alpha (α) were 

measured and is shown in Table 3. The Chronbach α value for standardized 

items is .785 which says that the data is reliable, and is sufficient for further 

analysis.  
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Table 4: Result of Component Matrix 

 
 Compo

nent 1 

 Compo

nent 1 

 Compo

nent 1 

 Compo

nent 1 

Compo

nent 2 

Huge 

Data 

Manage

ment 

endang

ers 

control 

.812 

Access 

to 

interne

t is a 

depen

dent 

event 

.781 

Block 

Chain 

Manage

ment is a 

complex 

procedur

e 

.680 

Fully 

Technolo

gy based 

and does 

not have 

physical 

existence 

.511 -.356 

Absence 

of 

Single 

Authori

ty as 

Suprem

o 

.596 

The 

speed 

of 

transa

ction is 

depen

dent 

event 

.786 

Hacker/ 

Fraud 

Manage

ment is 

subject to 

prudence 

.486 

Universa

l 

Currency 

eliminate

s 

exchange 

costs 

.656 -.067 

Tracing 

difficult

y if 

transact

ion 

referenc

e is lost 

.599 

Thoug

h less 

time 

consu

ming 

speed 

is 

depen

dent 

event 

.366 

Operatio

n through 

allied 

infrastruc

ture 
.742 

Minimizi

ng 

Money 

Launderi

ng and 

Big 

Manipul

ations 

.148 .861 

Mistake

s 

reversio

n is 

difficult 
.761 

  People 

should be 

highly 

educated 

to operate 

cryptocur

rency 

.705 

An 

account 

and a 

Wallet 

decides 

the 

existence 

of Money 

.725 -.282 

    Availabili

ty of 

terminals 

for 

operation

s 

.585 

Time 

Saving 

and Cost 

effective 
.650 .466 

 

 The principal component analysis is carried out which finds out that 

Tracing difficulty of transactions when the reference is lost (Lack of Control), 

the speed of the transaction is a dependent event (Reliability), operation 

through allied infrastructure (Complexity), exchange cost elimination, an 

account Wallet decides the existence of money (Understandability), are 

identified as most influential variables out of the 17 variables under study, as 

those which explain the respective factors.  
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 The variables under study are shown in Table 4 in Component Matrix. 

Huge Data Management endangers control, Absence of Single Authority as 

Supremo, Tracing difficulty if transaction reference is lost, Mistakes reversion 

is difficult are studied, and among this tracing difficulty if the reference is lost 

(.767) explains the factor of Lack of Control at its best, followed by Mistake 

reversion is difficult (.711). Lack of Control is one of the main features of 

Crypto currency which makes it unique since it does not belong to one single 

country. There is no single authority to control this currency and we cannot 

lodge complaint legally since it lacks a legal back up too. Economic Analysis 

is done under the variables access to internet is a dependent event, the speed 

of transaction is dependent event and though less time-consuming speed is 

dependent event. Out of these variables though less time-consuming speed is 

dependent event (.766) explains the Reliability factor to the best closely 

followed by the speed of transaction is dependent event with .745 extracted 

values. Reliability on these currencies is an influential factor and that many of 

the traders do not consider crypto currency for trading just because it lacks 

reliability.  

 Social Analysis is done under the variables Block Chain Management is a 

complex procedure (.715) Hacker/ Fraud Management is subject to prudence 

(.744) Operation through allied infrastructure (747), People should be highly 

educated to operate crypto currency (.523). As we analyse the variables, 

Operation through allied infrastructure best explains the Complexity factor. 

Crypto currencies are complex to operate since it is purely digital and not fiat 

money. It operates through internet and blocks and there are so many pre 

requisites for this currency to work. Technological Analysis is done under the 

variables Fully Technology based and does not have physical existence (.504) 

Universal Currency eliminates exchange costs (.807) Minimizing Money 

Laundering and Big Manipulations (.695) an account and a Wallet decides the 

existence of Money (.807). Therefore an account and a Wallet decides the 

existence of Money and Universal Currency eliminates exchange costs best 

explains the Understandability factor. Understandability is another 

impediment in the adoption of crypto currency as a universal currency and 

many people who are not educated do not think of this currency as a mode of 

settlement of transactions. Lack of Control over the Cryptocurrency, 

Reliability of the Cryptocurrency, Complexity of Operations, and 

Understandability were identified as factors traced out of Political, Economic, 

Social and Technological analysis. The study brings forth that 6 components 

were extracted through Principal Component analysis which are qualified for 

further study. (Table 4) 
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Table 5: Descriptive Statistics 

 
 

Descriptive Statistics 
Commun

alities 

 Factor 

 

 N Mean 

Std. 

Deviation Initial Extraction 

 

1 Huge Data Management 

endangers control 
50 3.3800 .90102 1.000 .642 

(Lack of 

Control) 

2 Absence of Single Authority as 

Supremo 
50 3.3000 .90914 1.000 .596 

3 Tracing difficulty if transaction 

reference is lost 
50 3.2800 .92670 1.000 .767 

4 Mistakes reversion is difficult 50 3.4600 .76158 1.000 .711 

5 Access to internet is a dependent 

event 
50 3.3000 .90914 1.000 .728 

 (Reliability) 

6 The speed of transaction is 

dependent event 
50 3.4200 .88271 1.000 .745 

7 Though less time consuming 

speed is dependent event 
50 2.7800 1.20017 1.000 .766 

8 Block Chain Management is a 

complex procedure 
50 2.8000 1.03016 1.000 .715 

 

(Complexity) 

9 Hacker/ Fraud Management is 

subject to prudence 
50 3.0400 .83201 1.000 .744 

10 Operation through allied 

infrastructure 
50 2.8400 1.01740 1.000 .747 

11 People should be highly educated 

to operate crypto currency 
50 3.0400 1.00934 1.000 .523 

12 Availability of terminals for 

operations 
50 2.7200 1.26233 1.000 .620 

13 Fully Technology based and does 

not have physical existence 
50 2.6800 1.13281 1.000 .504 

(Understand

ability) 

14 Universal Currency eliminates 

exchange costs 
50 3.3400 .82338 1.000 .807 

15 Minimizing Money Laundering 

and Big Manipulations 
50 3.4000 .94761 1.000 .695 

16 An account and a Wallet decides 

the existence of Money 
50 2.8800 1.13641 1.000 .807 

17 Time Saving and Cost effective 50 3.2400 .91607 1.000 .552 

 Valid N (list wise) 50      
 

 Table above clearly indicates the descriptive analysis related to the 

dimensions under study. Extracted factors with the corresponding means are 

depicted in the table.  

DISCUSSION AND IMPLICATIONS  

The above analysis states that the variables are classified under the factors of 

Lack of Control, Reliability, Complexity, and Understandability. Out of the 17 

variables four variables well explain the Lack of Control Factor which is very 

much in line with the findings of many previous studies. (ChenZhu, 2018) In 

his study Chen Zhu has addressed the possible problems with legal digital 
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currencies, and has suggested the central bank can set a rule to address price 

deflation and market demand volatility. Considering the Social Analysis the 

five variables can be grouped under the Complexity factor which also is in line 

with previous studies of Natalia G. Vovchenko1 who developed a model for 

nano operations. The findings of this pilot study do not at this juncture 

contradict with the previous studies. The present study has done a PEST 

analysis of the Cryptocurrencies, but not any specific cryptocurrency to name 

Bitcoin, and has found that four factors influence the adoption of the same to 

a larger extent. The discussion has clearly indicated various factors that 

influence on the acceptability of Crypto currencies as universal currency. It 

clearly indicate the role of education and training centres in cryptographic 

education that to provide appropriate training in professional and personal 

grooming. Many nations are coming forward to use crypto currency as a mode 

of settling the Balance of Payment since it is operated peer to peer and that can 

be traded across borders without much complexity. The study envisages the 

importance of Oman seriously considering the usage of crypto currency in the 

BOP settlement especially when the import volume is too high. Orientation is 

necessary to venture into the new realm of currency and it is not an easy task 

as well. 

CONCLUSION 

The study provides a tiny glimpse of the Crypto currency and the chances of 

it being accepted as a universal currency. There are several factors influencing 

the acceptability of such a currency with digital existence but with the advent 

in the technical field it is possible for every nation to have a digital wallet and 

develop cryptography to manage their currency transactions through Block 

Chains. The study concludes by stating that crypto currency acceptability can 

be attributed to factors of Lack of Control, Reliability, Complexity, and 

Understandability. An extensive study is being conducted with larger sample 

size and robust econometrics to come out with wider insight into the topic. 
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